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Product

Domestic
(GDP) at current prices for the
GCC in the third quarter of
2023 reached approximately

Gross

527.2 billion USD. Non-oil
sector activities accounted for
70.9% of the total GDP at
current prices.

Manufacturing activities
contributed by 11.5% to the
GCC-GDP at current prices in
the third quarter of 2023. This
makes it the most significant
non-oil activity contributing to
GDP, followed by wholesale
and retail trade activities at
8.5%.

GDP at constant prices for the
GCC in the third quarter of
2023 reached approximately
419.3 billion USD. Non-oil
sector activities accounted
for 67.4% of the total GDP at
constant prices.

The GCC GDP deflator reached
a level of 125.7 in the third
quarter of 2023. This implicitly
indicates that the prices of
goods and services have
increased by 25.7% compared
to their level in the same quarter
of 2010 (the base year). It is
worth noting that the implicit
price deflator for GDP is the
result of dividing the GDP at
current prices by the GDP at
constant prices  for the
reference quarter.

'Data Reference: May 2024

*The base year for GCC is 2010.
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Quarterly Gross Domestic Product at Current Prices
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* Includes oil and gas activities and related services
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Quarterly Gross Domestic Product at Constant Prices
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Gross Domestic Product Deflator
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